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Jonathan Townsend 
UK Chief Executive 
Prince’s Trust  
Email only: Jonathan.Townsend@princes-trust.org.uk   

Dear Jonathan, 
 
The Prince’s Trust Young Entrepreneurship Review 
 
Thank you for your letter of 19 January 2021 and for the final text of The Prince’s Trust’s 
Young Entrepreneurship Review.  
 
I would like to convey my sincere thanks and appreciation for the hard work carried out by 
the Trust and to those that took part, including the young people who helpfully shared their 
personal views. I would also like to thank the Trust for its continued support to young people 
during the pandemic. Helping young people to build their confidence, find work and start a 
business is invaluable support. In particular, the Trust’s work with NatWest to provide 
emergency finance is fantastic. I know that there were plans as part of the review to create a 
UK Enterprise Fund, but I think the way the Trust and NatWest have acted to pivot, and focus 
on immediate help, was absolutely the right thing to do.    
 
The report itself has been immensely helpful in highlighting some very interesting issues. The 
Trust has identified a perception challenge amongst this group on what is needed to start and 
grow a business. The case studies brought this to life, and I was especially interested in 
young people’s experiences with banks. I know that banks are keen to support all customers 
and NatWest’s work to provide emergency finance demonstrates they want to connect. Banks 
are also delivering much needed to support to small businesses at this time. But in the longer 
term, it will be interesting to explore how the sector connects with different groups.  
 
Closer to home, I realise the Government must do more to make its business support simpler 
to navigate and accessible for all. This will continue to be an important priority for my officials. 
I know the Trust was invited to participate in discussions around how to reform the business 
support landscape. We will be calling on your support and insights again as this work 
progresses. 
 
There are of course other issues that we need to consider. Such as how to inspire young 
people with relatable role models, and how to make mentoring and networking more 
appealing and accessible. Your insights and recommendations will help BEIS in the coming 
months as we consider next steps for business support. 
 
As you will know, the pandemic has placed many societal issues in the spotlight, including 
inequality. How we connect with and support small business owners, regardless of their 
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characteristics, is going to be an important part of how we respond to the pandemic in the 
longer term. This Review will be taken into consideration in light of the pandemic as we 
progress with our work to ensure the needs of this group of entrepreneurs is taken into 
consideration. My officials have also been in touch with the Department for Work and 
Pensions who, as part of ongoing work to respond to the pandemic, will take into 
consideration the recommendation on welfare support for young people. 
 
I hope that the Trust will continue to help BEIS with this work, and I would be delighted to 
meet with you to discuss your findings in depth.  
 
Thank you again for this Review and for the Trust’s response to the pandemic. 
 

 
 

PAUL SCULLY MP 
Minister for Small Business, Consumers & Labour Markets 

Minister for London 


